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Abstract:

This research examines the impact of Islamic economic thought on Western economic thought, with a particular
focus on the influence of Ibn Khaldun’s ideas on the Classical School of Economics and its leading figures,
especially Adam Smith and David Ricardo. The study aims to highlight the civilizational and intellectual
contributions of Muslim scholars to the development of economic thought through the analysis of several
economic concepts addressed in Islamic thought, such as value, division of labor, money, trade, the role of the
state, social justice, and public finance. The research also discusses how these ideas were reflected in classical
economic theories that emerged in Europe centuries after the flourishing of Islamic civilization. The study adopts
both the historical and comparative analytical approaches by tracing the historical evolution of economic ideas
and analyzing the similarities between Islamic economic thought and classical economic thought. The research
concludes that Islamic economic thought, particularly the ideas of Ibn Khaldun, had a clear and direct influence
on many principles adopted by classical economists, and that this thought contributed to shaping the foundations
of modern Western economic policies. This confirms the importance of reexamining the Islamic economic
heritage and highlighting its scientific and civilizational value in addressing contemporary economic issues.

Keywords: Islamic Economic Thought, Ibn Khaldun, Classical School, Adam Smith, Economic Justice.
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